CURBfPJG THE 'MONEY TRUST'! 

1 

I 

iVIr. U nteririy er'G Ss're There is One' 
and Tf^Hs How to Check It. j 

Samuel rnU-nv.yor ;ins\V(?rcd the que?- | 
tien, jj. Tlu rc- a Money 'i'rustV tii i ho i 
FUiunoe Foi-mn cr wk- Wo-t Side Y. il. ! 
C. A. last lU'Aht v.-i-ii an cmiihatu* " Yes." I 

.sai.i. wore fon; lolled l\\'^q)-(iup!^ of Wail, 
Street mm \\ '!f>st^ pov.-or was i:u-t\^H>:\ng. 

" The few uiii- liyii in U\e lU'-Ulii'." yaitl ; 
I^Ir. l*inerm vf'i-, " iinve an unrloi-sinndin^T ! 
by wlik-h i!ie lni>^nTess I'nai lU'hui.^s in'' 
each of theni is ' Uibelerl.' so to siieak. ■ 
and the others taive precious f;oo(i eare ! 
to leave tiiese customers lo tiiose to ! 
whom tiiey liave been alloth-d. This aj*- ; 
ran.^^ement iy lived up roA'ardlrss of ' 
the jcaioi;p:es nr enemies of ;ht^ iilgii con- i 
tractiny: parties, ii is tiie unwritten law r 
of the ' eomiuunity ol' interest ' code. It ! 
is seldom broken. A\*l>enever that liajj- j 

pens the entire system [j^gIs out of joint ; 
until Scores are settled and intcresthf re-; 
ad.1us!ted. ' 

*' There has been greater cor.centration , 
of th.e money iiower in the fia^^l rive ui" j 
ten years throu^^h ti'.o control aetiuired i 
by ti-ese few men over corpora le funds I 
that are deposited imder their dii-ection j 
in our financial institutions than in the : 
entire pi-ecedin.^* fifty year.s. 'J'he process j 
of absorption is likely to continue until ' 
a few f^roups absolutely dominate tiie I 
entire finaiu-ial situation of the country 
unless a way uiin be found to check their 
march of progress." 

INIr. Untermyer .sus^frested several ways 
to curb the **\^doncy Trust,"" anions' tbem 
these: ■ 

Jjhnit the class of seoi:ritioi? other thc'.n 
coniiiiGrcial !)aper ihai bai:ks may purelinso. ] 

Prohibit them from bo^ou'iin?: syndiraio 
underwriters as iifo insurance coinpanirr: 
were rlisqiULiifM-O from siu:h jiarticipatiuri.'i 
by the act of I'.iOil. i 

t.imit the vroportion of cai)ital anti 8ur',>luK 
thnt may he Jf?iit to bankers and bmUrr? 'Hi 
Stork ENchan*g:e seeuritics, sn that iiinplfi 
funds always will be available foi- tNi ii;nc:- 
(dal credits insu^a.l of bcirif; ai tinios ■livevr- 
Gfl lo si3ociilati\e Wall i^treot jjuri.ost i^; to iho 
in.iTjr:r of legiliniat'? buninoss, 

I'rohibit every bank from ov\ nin!:; or bi-iui- 
intr on thn Ftork of any cihor bank or ot any 
trus;t. compaiiN'. — . ^ . . 

Furtiier rt'strirt tli? invostmenrsr of our 
groat life mpvu-anL-v C'lnip^mie^ by .<t;ut^ 
ipo^isitj I Ifj'i S't MS to liinti them in tlio ptir- 
chasF; of bonds to tlioso that have botn . ua- j 
tinuoiTHiy [»a,\'inij int* rer=t for at lea?: fi\'o 
sucLC^.'^si\ c yrars. 

Tly all means i<revent'.tbf enactment ibn 
provision of the penrTinj:- .Mtirich bill whi*. b 
wanM poraut the establishment of branch 
banks. 

1 !ar o iho Clpariiiir House .A.spoi'ia tion 
fb^r iho dheiti'in of the Controller of t'^*^ 
Currency and the i^ecretary of the Trc a.'-iiry 
wiin rtsVeci lo the Xa;i -nal banks, anil :ni- 
dcr that of the Ptst*"^ nrmkinp; Departnv ri 
with rpsjipct to Sta»c instiuU ions. 

Mr. Untermyer sticrp-ested also tliat nli ■ 
issues of railway and industrial sectn itios i 
should be supervised by the Government. ; 
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